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January 5, 2010 
 

KEYS TO THE BEGINNING OF A RECOVERY: 
 

1. The Real Estate market must stabilize.  If not reversing, at least not continuing to fall. NEW 
HOUSING STARTS UP this past Spring and Summer because of seasonal factors but 
inventory still huge!  The Nationwide COMMERCIAL COLLAPSE IS JUST BEGINNING! 

 
2. Unemployment must stabilize.  If not reversing, at least not continuing to rise.   Last report 

was lower!  IT’S ACTUALLY WORSE as a “%,” Back to near 10%  -  BUT IT CONTINUES TO 
MOUNT @ OVER 250,000+ weekly. 

 
3. Corporate Earnings (profits) must stabilize.  If not reversing, at least not continuing to fall.   

SOME POSITIVE SIGNS but mainly in TECHNOLOGY. 
 
4. Banks must begin to make loans again (especially to small businesses and potential home 

owners…albeit under ancient premises of buyers being qualified and of all things, a down-
payment!  Lots of “hoopla” from the mega banks, but it appears that there’s no real 
progress.  They’re “hoarding” any cash they can get their hands on.  And now here comes 
the Regional problems compounded by PRIME loan problems, Credit Card defaults and 
Alt-A resets! 

 
5. The DOLLAR has to decline. It’s started for REAL but now shows signs of strength! 

 
6. Auto sales must stabilize at some NEW level.  Maybe started!...but at a really low level. 

 
7. The consumer must get “back in the game of consumin’” NO WAY! 

 
  ANALYSIS OF THE ABOVE:  No Real Hope YET! –1/5/2010 

 

The Truth About the Health Care Bills 

Michael Connelly, Ret.  Constitutional Attorney 

“Well, I have done it!  I have read the entire text of proposed House Bill 
3200: The Affordable Health Care Choices Act of 2009. I studied it with 
particular emphasis from my area of expertise, constitutional law.  I was 
frankly concerned that parts of the proposed law that were being discussed 
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might be unconstitutional. What I found was far worse than what I had heard or 
expected. 

“To begin with, much of what has been said about the law and its 
implications is in fact true, despite what the politicians and the media are 
saying.  The law does provide for rationing of health care, particularly 
where senior citizens and other classes of citizens are involved, free 
health care for illegal immigrants, free abortion services, and probably 
forced participation in abortions by members of the medical profession. 

“The Bill will also probably force private insurance companies out of 
business, and put everyone into a government run system.  All decisions 
about personal health care will ultimately be made by federal bureaucrats, 
and most of them may not be health care professionals.  Hospital 
admissions, payments to physicians, and allocations of necessary medical 
devices will be controlled by the government.*   This is the main way for them to 
control the costs! 

“However, as scary as all of that is, it just scratches the surface.  In 
fact, I have concluded that this legislation really has no intention of 
providing affordable health care choices.  Instead it is a convenient cover 
for the most massive transfer of power to the Executive Branch of government 
that has ever occurred, or even been contemplated   If this law or a similar one is 
adopted, major portions of the Constitution of the United States will effectively 
have been destroyed. 

“The first thing to go will be the masterfully crafted balance of power 
between the Executive, Legislative, and Judicial branches of the U.S. 
Government.  The Congress will be transferring to the Administration, authority in 
a number of different areas over the lives of the American people, and the 
businesses that they own. 

“The irony is that the Congress doesn't have any authority to legislate in 
most of those areas to begin with!  I defy anyone to read the text of the 
U.S. Constitution and find any authority granted to the members of Congress  to 
regulate health care. 

“This legislation also provides for access, by the appointees of the 
administration, of all of your personal healthcare which is a direct violation of the 
specific provisions of the 4th Amendment to the Constitution. 
 
“Your personal financial information, and the information of your employer, 
physician, and hospital will be available to the bureaucrats. All of this is a 
protecting against unreasonable searches and seizures.  You can also forget 
about the right to privacy. This will have been legislated into oblivion regardless 
of what the 3rd and 4th Amendments may provide. 
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“If you decide not to have healthcare insurance, or if you have private 
insurance that is not deemed acceptable to the Health Choices Administrator 
appointed by Obama, there will be a tax imposed on you..  It is called a tax 
instead of a fine because of the intent to avoid application of the due process 
clause of the 5th Amendment. However, that doesn't work because since there is 
nothing in the law that allows you to contest or appeal the imposition of the tax, it 
is definitely depriving someone of property without the due process of law. 

 
“So, there are three of those pesky amendments that some of politicians the  far 
left hate so much, out the original ten in the Bill of Rights, that are effectively 
nullified by this law.  It doesn't stop there though.” 

 
**The 9th Amendment that provides**: The enumeration in the Constitution, of 
certain rights, shall not be construed to deny or disparage others retained by the 
people;*” 

***The 10th Amendment states***: The powers not delegated to the United States 
by the Constitution, nor prohibited by it to the States, are preserved to the States 
respectively, or to the people.  Under the provisions of this 
piece of Congressional handiwork neither the people nor the states are going to 
have any rights or powers at all in many areas that once were theirs to control. 

“I could write many more pages about this legislation, but I think you get 
the idea.  This is not about health care; it is about seizing power and 
limiting rights.  Article 6 of the Constitution requires the members of both 
houses of Congress to "be bound by oath or affirmation to support the 
Constitution."  If I was a member of Congress I would not be able to vote for this 
legislation or anything like it, without feeling I was violating that 
sacred oath or affirmation.  If I voted for it anyway, I would hope the 
American people would hold me accountable!”  

-END 

All of our past Newsletters are available on our Website at: 
www.fedderngroup.com 

We continue to receive more and more inquiries about our Down-side Risk Management disciplines along with our 

group of recommended money managers. We appreciate your “referrals.”  It’s the main way we continue to build 

our business.  

 Call us anytime:  502.442-0363 Direct    800/258-1502 Toll Free     502/442-0365 Fax     502/552-2049 Cell 

 
This document represents our views at the time of publication.  The document has been prepared as information for our clients, prospects, and 

friends and it is not a recommendation to buy or sell any particular security or to adopt any investment strategy. Our views are subject to change 

without notice to the recipients of this document. This material has been prepared using sources of information generally believed to be reliable.   

 

*No representation can be made as to its accuracy. The forecasts (if any) in this piece may not actually come to pass. 


